Timeline of Poway Royal History

1995
City bought Poway Royal (Park) at resident request because of increasing rents and lack of maintenance (City intended to transfer ownership to non-profit)
2004 
City announced intent to sell the Park to a non-profit housing corporation (Wakeland) using tax-exempt bond financing

2005
City asked the court to validate its proposed sale of the Park and bond financing transaction

2005
Poway Royal Mobile Home Owners Association (HOA) and a number of Park residents filed a lawsuit arguing that the City broke a promise to offer the Park for sale to the residents and that various aspects of the proposed sale violated the Mobile Home Residency Law

2007
The trial court upheld the validity of the City’s proposed sale and bond financing transaction and dismissed the HOA’s lawsuit (Attorney’s fees were awarded to the City)

2007 
City decided to refinance Park bonds to save Park $500,000 - $700,000 annually

2007
The HOA filed a lawsuit challenging the refinancing

2008 
The trial court ruled in favor of the City/Agency

2008
The HOA appealed that ruling

Jul 2009
The court upheld the City’s ability to refinance the bonds (The HOA did not appeal ruling)

